Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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TERMINATION OF DISCLOSEABLE TRANSACTION

Reference is made to the announcement (the “Announcement”) of Ganfeng Lithium
Co., Ltd. (the “Company”) dated August 19, 2020 in relation to the entering into of the
lithium salt production lines cooperation agreement (the “Cooperation Agreement”)
between the Company and Jiangxi Special Electric Motor Co., Ltd.* (O O O 0O O
000000 0)(Jdiangxi Special”), Jiangxi Jiangte Mining Development Co.,
Ltd* (000 O00ODO00O0ODO0ODO0ODO)(*Jiangxi Jiangte”) and Yichun Yinli New
Energy Co., Ltd* (0 O O O 0O 0O DO 0O O O O O O)™Yichun Yinli”). Unless
otherwise specified, capitalised terms used herein shall have the same meanings as
those defined in the Announcement.

The Board of the Company hereby announces that, in view of that the Company and
Jiangxi Special, Jiangxi Jiangte and Yichun Yinli failed to reach an agreement on
the technological transformation plan for the lithium salt production lines, upon due
deliberation, the parties have decided to abandon the cooperation and terminate the
Cooperation Agreement.



There are no outstanding claims or debts between the parties under the Cooperation
Agreement, no controversies or disputes related to the Cooperation Agreement, and
no material capital expenditures. The termination of the Cooperation Agreement is
based on the amicable discussion between the parties. The parties agree that upon
termination, no party to the Cooperation Agreement shall have any further rights or
obligation toward the other parties in connection with the Cooperation Agreement.

The Directors of the Company are of the view that the termination of the Cooperation
Agreement will have no material adverse effect on the current profit or loss of the
Company or interests of the shareholders of the Company, nor will it affect the
development strategy and plan of the Company.

By order of the Board
GANFENG LITHIUM CO., LTD.
LI Liangbin
Chairman
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